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     The type of property: “I want my investment property to be on a huge block of land 

with lovely landscaped gardens.”  A lot of tenants actually prefer an easy to look after 

property with little maintenance.  They also won’t want to pay more rent just to do extra 

yard maintenance for their landlord. Think about the type of property and if it is really 

going to get you extra rent, compared to a one with a smaller land & gardens. 

     The location: “I only want to invest in a nice suburb”. I do get that you want to invest in 

a ‘nice suburb’, however when you take out the emotion, you will find that more often than 

not, it is the not-so-nice suburbs that are the best opportunity for future growth. It is these 

no-so-nice suburbs that have the independent research, government statistics and new 

infrastructure backing up the forecast for future growth. Isn’t that what investing in 

property it is all about?    

     Being close-minded: “Paying a property off for $50 a week sounds too good to be true.” 

 How will you know unless you ask?  Harbouring negative bias towards what you might 

think is marketing propaganda could be detrimental to your wealth creation. Always do 

your due diligence of course and ask questions, but look with an open mind.   

     Spending too much: Australians just love their homes and a lot of us have a tendency 

to get carried away and put their own ‘stamp’ on their investment property by adding those 

little extra luxury features such as expensive fixtures & fittings or a fire place. According to 

Bank Valuers this gives little extra value to your investment property. Basically this is like 

money down the drain for you. So, curb the spending on luxury features. 

Here are some of the ways you can add emotion into a decision without even 
realising it: 
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It’s easy to get emotionally involved with an investment property. 

It’s a home, bricks and mortar. We all have preferences on the 

way we like to live, but everybody’s different and that’s what 

makes choosing the right property to invest in easy…. If you can 

keep your emotions out of it. 

There are certain mistakes property investors should avoid. So to save 
you time, money and effort, here’s our list of the biggest Top 3 

Mistakes that property investors should avoid. 

1. Making decisions based on emotion



For first time investors it is a big step into the unknown and a 

little nerve racking.  However, the property market does not wait 

for anyone. Wait too long to make a decision and the best deals 

with the best returns won’t be there for you.   

2. Doing nothing 

If you’ve got any niggling doubts, it’s time to take the first step and ask an 
experienced professional.  In a lot of cases, this first conversation is free, so it’s 
worth your investment of 10 minutes to just get started. 

3. Relying on the wrong advice 

Family and friends always have our best interests at heart, 
and often try to help by offering us advice on life’s 
important decisions, like property investing. 

How many times have you heard people say, “If only I’d…” or “I’ll just wait until ….”  Don’t 

you become one of those people saying the same thing in a few years time. 

Life is too short for regrets.  It costs nothing to enquire, in fact, you are not charged for 

our services at all.  

But before you take that advice, ask yourself one important question: Is that friend or 

family member successfully building wealth or planning for their retirement?  

Remember: You’re buying an investment property for your tenants to live in, not 
you.  

Buying a property is an important decision, so make sure you push your emotions aside 

and rely on facts and logic.   

By all means listen to their advice but I wouldn’t necessarily take it. You wouldn’t ask your 

solicitor for advice about which car to buy, so why would you take advice on property 

investing from family and friends? 

In some cases, they might be trying to justify their own investment decisions, which 

probably won’t help you or suit your situation. 



Long story short, it’s best to take advice from experienced professionals who can 
back up what they are saying with facts, who are transparent, have a good track 
record, and a proven system to help you build wealth. 
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Don’t buy property at a seminar: 
They are designed to compel people to buy on emotion.  And remember, our number 1 

biggest mistake is: don’t buy on emotion! 

These points may seem simple, but it’s easy to get caught up in the 
process of buying.  Buying anything can be an emotional decision, but 
particularly when it’s a property and an asset that will help you and 
your family create wealth.   

At Compass, our team is here to answer your questions (with no 
obligation or sales pitch) about our proven system to invest in 
property and build wealth.   

If you’re talking with a property investment company, make sure you ask lots of 
questions. 
There are some property “spruikers” out there who tarnish our industry.  Make sure you 

ask: 

• What their service entails. 

• How they get paid? 

• Who their builder is? 

• Why are they recommending a particular area and property type? 

• View their testimonials. 
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